
The Hadley Industries PLC Pension and Life Assurance Scheme  
 
Implementation Statement 1 May 2022 – 30 April 2023 
 
The 2019 Occupational Pension Schemes (Investment and Disclosure) (Amendment) Regulations (“the 
Regulations”) require that the Trustees outline how they have ensured compliance with the policies and 
objectives set out in their Statement of Investment Principles (SIP) over the course of the year under 
review.  
 
During the year, the Scheme’s assets were invested: 
 

• In a direct commercial property, and 
• In a portfolio managed by a single discretionary wealth manager, Brown Shipley. 

 
The Trustees’ policies on ESG considerations and the exercise of voting rights 
 
The Trustees believe that environmental, social and governance ("ESG") issues do not have a material 
financial impact on investment returns. The Trustees have given their fund manager their full discretion 
when evaluating ESG issues and in exercising rights, engagement activities, and stewardship 
obligations attached to the Scheme's investments. The Trustees have not given their manager any 
instructions or restrictions regarding these matters. 
 
The Trustees’ policy is to delegate the exercise of voting rights to their managers.  
 
Full details of the Trustees’ Stewardship and Engagement policies are included in the Scheme’s SIP, 
which is available on request.  
 
Stewardship 
 
Brown Shipley is a signatory to the UK Stewardship code and UN Principles for Responsible Investment 
(UN PRI). The UN PRI are a set of global best practices that provide a framework for integrating ESG 
issues into financial analysis, investment decision-making and ownership practices.  
 
Voting behaviour  
 
Brown Shipley have been unable to provide details of their specific voting records in relation to the 
assets held by the Trustees during the period. They have, however, provided details of their firm-wide 
voting and engagement behaviour, as shown in Appendix A. Further information regarding Brown 
Shipley’s Active Ownership policy is available on request from the Scheme’s Trustees. 
 
Reviews of fund managers 
 
The Trustees reviewed the performance of the investments regularly throughout the period. The 
Trustees did not formally review the provision of fund management services during the period. 
 
Statement of compliance with Regulations 
 
The Trustees are pleased to report that, during the period under review, they have in their opinion 
adhered to the policies set out in their SIP and have complied with the Regulations.  
  



Appendix A – summary of Brown Shipley firm-wide voting behaviour 

 

 

 

 

 



 

 

 


